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misapprehension. To prevent the making1 of such a claim the following may be inserted:
Said contractor hereby admits that he has read each and every clause in this contract, and fully understands the meaning of the same, and hereby agrees that he will comply with all the terms, covenants and agreements herein set forth. E. K.
114.   Provision for the Arbitration of Disputes.
The following provision for reference of disputes to arbitrators as a "condition precedent" to legal action is recommended:
In the event of disagreement between the company and the contractor, they shall submit the matter to arbitration, the company choosing one arbitrator, and the contractor one, and the two thus chosen to select a third.
The decision of such arbitrators, or a majority of them, shall be made in writing to both parties, and when so made shall be binding on the parties thereto.
The entire expense of such arbitration shall be borne by the party against whom the decision is rendered, or in event of a compromise decision, shall be borne by both parties in such proportion as the arbitrators may decide. Such arbitration is intended to avoid litigation and a written offer to submit thereto by either party, followed by such arbitration (if said offer is accepted and acted upon within twenty (20) days after the same is made) shall be a condition precedent to any action at law by either party under this contract.                    R.. H.
114a. No Waiver of Legal Rights. In large and complicated work it is well to insert a kind of blanket clause against a misconstruction of any act of the engineer, or of his assistants, or of the owner, by making such act a bar against the final enforcement of the contract in all its parts, not actually prohibited by such antecedent acts. The following is a good form for such a clause:
Neither the inspection of the company, engineer, or any of its employes, nor any order, measurement or certificate by the engineer, nor any order by the company for the payment of money, nor any payment for, nor acceptance of, the whole or any part of the work of the engineer or company, nor any extension of time, nor any possession taken by the company or its employes, shall operate as a waiver of any provision of this contract, or of any power herein reserved to the company, or any right to damages herein provided ; nor shall any waiver of any breach of this contract be held to be a waiver of any other or subsequent breach. All remedies pro-